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The Presiding Member

Wenchi Municipal Assembly

Wenchi
ANNUAL AUDIT REPORT ON THE FINANCIAL
STATEMENTS OF WENCIII MUNICIPAL ASSEMBLY, WENCIHI
FOR TIIE FINANCIAL YEAR ENDED 31 DECEMBER 2019
Introduction

We have carried out the audit of the Financial Statements of Wenchi Municipal Assembly, Wenchi

for the year ended 31 December 2019. Attached to this report are the following financial statements

and accounts;

1) Statement of Financial Position as at 31 December 2019
1) Statement Revenue and Expenditure [or the year ended 31 December 2019 ‘

111) Statement of Changes in Reserves for the ycar ended 31 December 2019

Statement of Cash Flow for the year ended 31 December 2019

1v)
\%) Notes to the 2019 Financial Statements
Audit Objective
2. Our audit objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatements, whether due to fraud or errors, and to issue our

report that includes our opinion on the financial statements for the financial year ended 31 December

2019. To achieve this, we carried out test checks on the financial statements to ensure that they are

correctly stated. We also carried out other audit procedures and tests in accordance with Generally

|
N AD
NANY ©

Scanned with CamScanner

Accepted Auditing and Accounting Standards.
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OPINIO TE
~ N OF THE AUDITOR-GENERAL ON THE FINANCIAL
TIENTS OF WENCIHI MUNICIPAL ASSEMBLY — WENCHI
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

We have i : - :
¢ have in accordance with Section 84 of the Public Financial Management Act, 2016 (Act 921) and
Secti ' /1 5 ’

ection 11 of the Audit Service Act, 2000 (Act 584) and other applicable laws, audited the accounts

and financial statements of Wenchi Municipal Assembly, Wenchi for the year ended 31 December
2019.

Responsibility of Management

Section 80(1) of the Public Financial Act 2016 (Act 921) requires that a Principal Spending Officer of
a covered entity shall, within two months after the end of each financial year, prepare and submit to
the Auditor-General and Controller & Accountant-General, the account and information set out in the

Schedule.

Auditor-General’s Responsibility

Section 11 of the Audit Service Act, 2000 (Act 584) and Section 176 of the Local Governance Act
2016 (Act 936) requires the Auditor-General to audit and report on the accounts of public institutions
of Ghana. It is therefore the responsibility of the Auditor-General or his representative to express an

independent opinion on the financial statements of the Wenchi Municipal Assembly, Wenchi.

Basis of Opinion
We conducted the audit in accordance with Generally Accepted Auditing Standards and International

Standard of Supreme Auditor [nstitutions (ISSAIls). An audit includes examination on a test basis of

evidence relevant o the accounts, disclosurcs and regularity of financial transactions included in the

financial statements.

S

We planned and performed our audit so as to obtain all the information and explanations which we

considered necessary to provide us with sufficient evidence to give reasonable assurance that the

financial statements are free from material misstatements, whether caused by error, fraud or any other

the expenditure and income have been applied to the

irregularity and that, in all material respects, :
m to the authorities which

¢ intended by Parliament, and the financial transactions confor
6
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information in the financial statements.

Audit Opinion :
We have examined the financial statements, the accounts and the sup
Municipal Assembly, Wenchi which were prepared on modified cash basxs,
31 December 2019. L

In our opinion, the financial statements present fairly in all materials respects, the :
of the Assembly as at 31 December 2019, and the results of its operations for the year then

that the transactions were in accordance with the Financial Régulations and Ministerial Guide

DWARD K. AYEKPLEY
ASST. AUDITOR-GENERAL
For: AUDITOR-GENERAL
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DATED TIIIS Q'Ci‘ DAY OF QHNCZOZO
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